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$QQYHUDY ZIW EHDXWXO P XMF DQG $V ZH FRWH RXWWH \ HDU DQG Z HBRP H
IQVSIUQ) ZRUEV DERXW RXU WHDVXUHG 3DINIHZ KDV P XK VR FHBELDW DQG DQWASDW
SDW W YMRQDUY GDGHY DQG RXU
KRSH XA XW(H : H DWH H SHUHQAQ) DQ [P SRUBQVMAWDQMURQ 1Q
SDWRWDO GDGHUKIS  $1WU IDIWIXO\HDW RI
7KH VSIUW WDW EXIOV WL FRP P XQW VHYEH ZH VDIG D KHDUMHOVJRRGE\H R 3DWRU
VHYHQ GHDGHV DIR FRQWOXHV VR WUYH ' HEL ZKRWH P IQMM KDV VRXFKHG FRXQUBW QYHV
WIRXJK RXUWDWHG YDOXHV DQG ZH JIYH DWBDINYIHZ  $V Z H HOMUWILY QHZ FKDSWAU Z HWH
WDQW IRU DO ZKR ZDD WIRXIK RXU SBDWG VR ZHBRPH 5HY 0 DW . XHMKHU
GRRU/VRGD\ DQG\RP RURZ SIRQRXQFHG . HHWU ZKR Z1@ VHYH DV RXU
,QMUP 0 IQMMUEHILQQIQJ -DQXDU 5HY
7KH ERMALV\ HWR FRP H . XHWHU EUQIV VSHADO HG WDIQQJ 1Q lQWUP

P IOMAY DQG H WIQMYH H SHUHQRH JXIGIQJ

FRQIWHIDARQV WILRXIK WH WDOMMWRQ EHVY HHQ VHWBIG SDWRYY +H ZI@OKHS XV WIRXIK WH

IP SRUBQUSLRAHW Rl GAMAHUOP HQADQG SUHSDUDMRQ DV Z H RRNVRZ DUG RXUIXVKUH 3GDVH NRIQ XV 1Q
Z HBRP 1QJ 3DWRUO DINVR WH 3DINYLHZ 1DP 1O
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'HOFRPH S5SHY ODUN
, QWHULP 3DVWRU

5HY ODWIN . XHWHU SUWRQRXQFHG . HHWMU KDV
VHUYHG 8 QWMG &KXUK RI &KUMAVFRQIUHIDARQV 1Q
: DKIQIWQ ,RZD DQG 0 L.OOHVRW MORH
EUQIIQ] QHDW IRXU GHDGHV Rl SDWRWO
H SHUHQRH VR KLV P QMM

$ 0 LQOHVRD QDWYH 3DWRU O DIN JUHZ XS RQ D
IDLP 1Q VRXW FHQADOD LQOHVRVD DQG SXWXHG KLV

DA WWRXIK FROGUH Q 0DNDWR DQG
0 IQQHDSRQY IRGRZ HGE\ VHP IQDU 1Q1 HZ -HUMH

7KWIRXIJKRXW KIV P IQMM  3DWRU O DIN KDV
SWIRYIGHG GDGHUKIS EH RQG WH ®FDO FKXUK
VHMQI RQ WH ([ HFXWYH &RXQAORI WH 8 QWG
&KXUK Rl &KUMW DQG DV 0 RGHDWRU Rl WH
0 IQOHVRW &RQHHQAH 0 RW UHRHQWD KH KDV
EHHQ VHYIQI DV IOMUP P LOMMU DW/ \ QQKXUAN
8 QWG &KXUK Rl &KUMAIQ 6RXW. 0 LOQHDSRQY

3DWRUO DINDQG KLV IDP 1O @vH 1Q (DIDQ : HWHEGMHG W KDYH KLY Z MGRP H SHUHQFH DQG SDWRUDO
FDUH DV Z H QDY) DM WKLY [P SRUBQVWAKDSWAULQ 3DUINYIHZ V NRXUH

8 QGHUAMDQGIQI ,QWAUP 0 LQIAWA

$V ZH QDYLIDWM WL VMDVRQ Rl WDQUMRQ DW3DUINYIHZ \RX P D\ EH Z RQGHUQJ DERXWAMH LR®I Rl DQ
,QMUIP 3DWRUDQG KRZ WIVWP HRI FKDQIH FDQ VWHQIWHQ RXURKXURK FRP P XQIW

$Q,QMUP 3DWRULY D VSHAD® WDIOHG P LOMMUZ KR JXIGHV FRQJ UHI DWRQV WILRXJK WH LP SRUBQWZ RN
EHVE HHQ VHWIBIG SDWRUIDWAY 5DWHUWDQ VP SO 11AQJ 1Q  IQMUP P IQMMY EUQ] H SHIAH LQ KHSLQJ
FKXUKHY UH GPARQ WHUIGHQWN FOUL\ WHUP DMMRQ DQG SUHSDUH | RUWHUQH WAKDSWU

$ 6HDVRQ RI 3LHSDLUDVIRQ

3DWRUO DN Z L@SURYIGH SDWRWDOFDUIH BDG Z RUKIS DQG JXIGH XV WIRXIK FRQYHU/DWRQV DERXWZ KR
ZHDHDQGZKHH* RG IV FD@YJ XVWR JR WD@RZ V XV WR GR WH GHHS Z RIN QHFHWDU VR Z HBRP H RXU
OH WHMBIG SDWRUILRP D SOFH Rl WMHQIW FOUW DQG WIHQHZ HG SXWBRWH : HUWH QRWMWAZ DIMQJ 1RU
ZKDW/QH'W Z HWHDRPRYHO SUHSDUQJ TRULWRI HWHU

© HDUH GHHS® JUDWIXOR RXU,QMUP 0 LOMMUGHDURK &RP P IWWH %4HWMF RGVH  / RUDD 6DQWP D DQG
5DQG ( GIQIHU IRUWHUSD, HUXOGVAHUOP HOWDQG GHGIFDWG Z RINRQ EHKDD Rl RXUFRQIUHIDARQ

013%$5.9,(: 8&& 25*



3$5.9,(: 81,7(' &+85&+ 2) &+5,67

: 17(5

$ 6Z HHW6XFFHWA

2XU W $QOXDOBLBIONE XPURQ  YDN:
6D®1 Z DVDWHP HQGRXV VXFFHW

WHDXWH R RXU JHOHIRXV GRQRW/

YRGQWMHY DQG DMWAQGHHY ZH WM
RYHU DO VR VXSSRUW RXI

P MWRQ DQG RXWHDRK SWRIWDP V WD
WI¥YH285 &20081,7<

7KDQN \RX WR : RP HQV ) HIBRZ \KIS IR

GHGFDWI \ RXUWP H DQG VBEBIQW VR WL
DQQXDOAMDGIMRQ

689( 7+( '$7( IRU QHW \HU
6DVXWGD\ 1 RYHP EHU

& A Olglh 2 QUZRYAAD
V8 » alx O ud@opWae

$ 0 RWIQJ Rl ,QVSLLDVIRQ DQG $ PIRQ

0 RQGD\ -DQXDU WK DW  $0
© KW %HDU/ DNH $UHD + LIK 6FKRRO0 DIQ ( QWDQFH
" IMMRQ$YHOXH : KIW %4-DU/ DNH

-RIQ XV DV 3DINYIHZ RQFH DIDIQ FR KRW WLV SRZ HUX
FRP P XQW FHOEUMRQ 7KLY DQQXDOHYHQWEUQIV RX
© KW 9%4-DU / DNH FRP P XQW VRIHWHU VR KRQRU ' L

. 1QI V GUDR DQG LHBPWRQ KRZ ZH FDQ FRQAQXH KL
Z RINVRZ DUG MWWEH HTXDON DQG EHRYHG FRP P XQIW

- HOEHIIQ E\ ZDWKIQJ D QHMDP R WH \WDWZ LG+
FHBEUDMRQ KHTG DAKH 0 LOOHDSRDY &RQYHQMRQ &HQML
FROOHAWQ) XV VR WH EWRDGHU P RYHP HQW DRLRW
0 LQOHVRWD ) RERZ 1QJ WH QHVM-DP  RXU @FDOSLRILDP
Z I@FRP P HQFH | HDWUQJ D SDQHORI FRP P XQW GDGHWY/
IQFOXGIQJ : KIW %-DU/ DNH 3RTFH &KIH ' D®! + DIHU DX
: KIWM 9%4-DU/ DNH $UHD + LIK 6FKRROBUQASDOE XW 5HH
DERQIMGH WXGHQW [LIRP RXUGRFDIKLIK VFKRRO

7KLV \ HDUV HYHQWZ I@DOR |HDW(UH LQVSILIQJ P XMIE DQC

SRHW SHURW HG E\ \RXW WHP 1QGQJ XV WDWWH QH
JHOHIDWRQ LV UHDG WR FDW 1RWZ DUG WH GUHDP

013%$5.9,(: 8&& 25*



3$5.9,(: 81,7(' &+85&+ 2) &*+5,67

: 17(5

A YVEEAA ™
AAEYAY»C’

2 XU DQQXDO0 MRQ DQG 0 RYIH 1 LIKW
UMWV RQ )UGD\ -DQXDU VKK DW

30 DQG MW DQ HYHQIQI WH Z KR®
IDP 1O Z LAGHQWR

: HOJDWHU IRU S[1]D DQG GHIARXV
WHUWKP HQW  FRP SBMW ZIW  1UHWK
SRSFRWD R JLYH XV WDW DXWHQUE
P RYIH WHDWUH SHUHQFH

7KLV \ HDU Z HOEH VAUHHQIQJ ' MOH V
KHDUZDWP Q) LB 0 HHW ViKH

5REIQVRQV D CHJKWXOWRU DERXW

IDP IO IQQRYDARQ DQG QHYHU JIYIQJ
XS

7KL\ HDU RXUP MMRQ SURMPWXSSRUNV
WH *UHDWU 0 LQOQHDSRQV &UMV
1XUWHU  DQ RUDQIDARQ \KDW
SWRYIGHV VDIH WP SRIDU  FDIH IRU

FKIGUHQ GXUQJ |DP 1O HP HUHORHV

© HWH FROPAY FKIGHQV FRWIQU 1Q
V] HV IQI DQWMURXIK DIH ~ Z W D IRFXV
RQ Z LOMU IMP V WDWDIH VWQHHGHG
WURXJK -DQXDU

<RX FDQ DOR KRS ILRP WHU$P D RQ
DQG 7DUHWZ VKOV DYDIDE®! RQ WHU
ZHEVW 6lP S® EUQJ \RXU GRQDWMG

WPV  ZKHWHU FRWIQI RU Z MKQAV
SXUKDWHV VR AKXUK RQ-DOXDY WK
DQG ZH®@ GHIYHU HYHIWIQI VR WKH
QXUHY

-RIQ XV IRUDQ HYHQAQI Rl IHIRZ \KIS
IXQ DQGWH M\ Rl VXSSRUAY |DP L@V

IO RXU FRP P XQW GXUQJ WHU P RW
FKD@IQIIQI P RP HQW
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6XSSRUWLQJ ¢
LQ 2XU &RPPX

7KLY ) D@ 3DWINYIHZ  GRQDWG WR WH &HQUXU
&RMBIH 5 HVRXUH &HOQVHU WIKWKHH 1Q RXU : KIW
%HDU/ DNHFRP P XQW

7KL YMBOFHQWMU SWRYIGHV HP HUHQR  DWAMBORH \R
VXGHQW IDAQ) [LODQADOKDUB\KISY  RITHUQ) IRRG
KRXMQJ VXSSRUV FKIGADH KHS K\ JIHQH SURGXFW
DQG RWHU EDVE QHHGV WDW KHS \AXGHOW \MD\

HQUREIG DQG | RFXVHG RQ WHUHGXFDARQ

© KHQ WXGHQW GRQWKDYH VR FKRRVH EHVE HHQ HDWQJ
DQG EX\LQJ WM VERR\V WH KDYH D UHDORKDQFH DW

EXI@GIQI D EHWMAUIXVWH

‘DQW WR P
GLIIHUHQF

| \RX IHHOFD®IG VR PD\H D GUIHHOAH 1Q WH
FRP P XQW \RXH LQYIWG VR SDUAASDWM 1Q RQH RI
RXU PDQ P DMMRQ DQG RXWHDFK SIRMFW 1HZ
YROQWHWY DUH D D\ VZ HBRP H
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&KUWP DV 3DJIHDQW
$ 6HDVRQRI +RSH
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2 XU DQQXDO &KUMP DV SDIHDQW IV D EHDXWXO
VQDSVKRWRI WH WP H®DGIQI XS VR WH ELUM RI -HVXV
: UWMQ E\ RXURZ Q FRQIUHIDWRQ P HP EHY/ IMEUQIV
VRIHWHUWH VBBIQW Rl 3DINYIHZ V\ RXW 1Q D P RYIQU
SUVHQIMRQ WDW FDSWUHV WH ZRQGHU R WH
VD\RQ

/ RRNTRUWH UHMUD RI RXUEHBRYHG 3DUNYIHZ SXSSHW
DQG HQW\ P XVIFDOSHURWP DQFHV ILRP  RXU VBBIQMG
\RXQJ P HP EHWY/ Z IDSSHG 1Q WH WP HBMW P HWDUH
Rl KRSH

$ QOXDORKUWP DV
&KRLU&RQFHUN
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7KH 3DINYIHZ  &KRIU SUAVHOW HIKWEKUMP DV
DOKHP V \SDQQQI EHRYHG FOWEFY DQG
EHDXWXO QHZ FRP SRUMMRQV 7KLV DQQXDO
WDGIMRQ EUQIV VRIHMHU WH UFK KDWP RQIHV
DQG VMUQJ P HRGIHV WDWP DN\H &KUMP DV
P XME\R P HP RUDE®!

)WIRP R@ |IDYRUWV WDWEUQJ EDFN FKHUVKHG
P HP RUHV\R | UHVK LOMBUHVIDARQY WDAIQVSILH
Q¥ ZRQGHU WLV FRQFHW FHOEWDWV \WH
P XVIFDCKHDUAR! &KUMRP DV

&KUMP DV ( YH &DQGBIM KW6 HUYLFH

. ("1(6 $< ' (&0%5 DW 3

TKHHV VRP HKIQJ SWRIRXQGO® P RYIQJ DERXWJDWHUQJ RQ &KUMKP DV (YH DV GDUINQHW I1DQ@Y DQG
FDQGBI DUH @2 XUEKUWMR DV ( YH VHUFH | HDWAUHY VSHADCP XMF 1LRP RXURKRWDQG ALHDWAV D VDRLHG
VSDFH |RUHI GIPMRQ SHDFH DQG FHBEEWDWRQ 5 HGMVARYHUWH P DILE

7KLY WP DA VHUMIFH FDSW(UHY WH HWHORH Rl &KUWMR DV WKH QI KWAKIQIQ 1O WKH GDUNQHW  \WH
JDWHUQJ RI FRP P XQW DQG WH TXIHWZ ROQGHURI WH VHDVRQ
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